80 Victoria Street

London SWI1E SJL
Pax +44 (0)20 7963 8175
www. raffer.co. ik
26 November 2015
The Manager
Company Announcements Office
ASX Limited
20 Bridge Street
Sydney NSW 2000

By electronic lodgement

Dear Sit/Madam

Re: Notiee of change of interests of substantial shareholder ~ Rungepincockminareo Limited
{RUL}

We enclose notice of a change of interests of substantial holder in Rungepincockminarco Limited.
This notice is given by Ruffer LLP,

Yours faithfully

Tony Allen
Compliance Manager

attach

R IWWVESTORS Ruffer LLP isa limited isbility partnership, registercd in England with registration nurnber OC305288
iN PEQP The firmt's principal place of business and m?ismed office 15 80 Victurla Street, London SWTE SIL
r PEOPLE Ruffer LLP is authorised and segulated by the Finascial Conduct Authority
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Form 604

Corporations Agt 2004
Saction 6718

Holize of change of Inforests of substantial holder

Rungepingackminarce Limited

ACN/ARSN A 872 A

1. Details of substantial haldee(1)

ACNISREN (if appiicebls)

There wis @ change in the inlerasts of the

substantial holdar om 281413018
The pravious notice was given 1 the comparty en 2508 2013
The previcus natice was gated RAVOBIZ0N5

2. Previous and prosent voting power

The total rumbger of votes attached to all the voting shares in the company or veting intersels In the sthemathat the substantial halder or 4n associate (2)had a ralevant inferest {3)
in when last required, and when now requled, to glve a substantlal holding notice te the company or scheme, ars as fotlows:

Cimas of aecuritey (4] Fravicag nolice Frasert notice f
Person'syates | Moting oower (5) Pargoo's votea]  volng power {(5)
Crrdivary Folly Paid P03, 780 114 22,312,405  [12.56%

). Changes in relevant interests

Particulars of each change in, or change in the nature of, arelevant terest of the substantial holder or an assaciats in voling securiiies of the company or scherme, sine the
Substantial holder was last required to give & substantial holding notice to the compary or scheme are as follows:

frate of Ferson whose Nature Canglderation Class and Person's
changa’ ralavant intarest of given in relation number of vote
changad chaite 1o change {7} securiles affected
S OTTT T T - | o Affeated

Hee Annerive 4




4, Pregent relavamt intarests

Particulers of each relevant. intarest of the substantial holder In vating securiias aftar the change are ae follows:

604 page 212 15 July 2001

ege Aceount clients 1y
urrently the beneficial
oldet of the lesusr"s
siurities, being a
callective imvastment
ehems eulled CF Ruatfer
quity & General Fund.
awever, in the futurs it is
oasible that the [ssuer's
segnrities may be held by
other Accownt clietts

Ad itrvgstinent advisor,
Ruffer LLY is emposwerad
e exetgisg all voting rights
and make investment
i:lecis‘lnns ragardityy the

[ssuer’s securities held by
it Adeonimts,

Under each IMA, Ruffe
ILLP is entitled to be paid a
fea for managing the
portfalio(s) for the
disoretionary elient and the|
discrerionary client is
entitled to terminate: the
IMA iy cettain
wircumstances by giving

Ihatice to Buffer LLY,

Ruffer LLP may be
deemed to have a relevant

xercise il voting rights
and make investment
decigions regarding the
[esuer’s pecuritiey held by
hie felevant Acéouni or
AGEOUNLE,

ank of Mew Vork Mellon
A/MNY is the tepistered
holder of the securiti¢s and
¢ depositary for CF

Accompanying this form i
am cxiract of the

Ivestment management
agreement (Annexure B)
hetwean Roffer LLP and
apita Financial Maragers
ILimifed (the authorised

- e director of CF
uffer Eguity & General

*Aceounts™). Only oneof §.

Hatder of Registarsd Parson antitied Nalury of Class 8nd Pergan's voles
felavunt Fialder of to be registerad ralavant numbar of
intgrest sacurijes a9 helder ) Interest (&) securition
Ruffer LLP [Bank of New York  |Ruffer LLP (on Ruffer LLF has entered 22,312 405 22,312,405
Metlon SANV  behalf of CF Ruffer FO BNt ordinary |
Equity & General |\ ina% under which it [ShAres
Fund) iserves as investment
visor-to over 6,000
diactetionary ¢lientd
(collectively, the
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8 Chunges In aasociation

The parerns who have beooie asstidies (Al ceassd to be eemodinkes of, or have changed the nanrs of thefr assedistion (5 with, the substartial holder In rlation to vating
irfemete in the company or scharme ire s follows:

! Rarer and ATNSAREN (1 arslosiia) gt of ppocoiation
A

. Addresses
Th ackhesones of pavsons rared in this form e follows;

Tk Adnrass
Rufter LIF A0 Vieteria Sireet, London, SWIE 41

&gmtum

print 1aMe Toay Atlen wpacy  ompliance Menager

zign hera date 26M11/2015

BRECTIONG

i Hihare are & rumber of substantial halders with Similar or satadeg relevant interests (89, @ sorporation and its velated corporalions, or the manager and trustee of &n
equity trust), the names could ba includad in an annexure to.the form. f the relevant interaate of n graup of parsons are easantially similay, they may ba raferrad o
threughrout the form as & apacifically named group i fhe membarshlp of each graup, with the names and addressws of mambers is ciearly set out I paragraph § of the
fam.

{2 Seq the definition of "associate” in secion & of the Corporations Act 2001

{3 Saw thy definition of “relevant intereat” ih sections 608 and B71B(T) of thiy Carpirations At 2001,
i) The voling shares of a company consltute one class unless divided inte separzle classes.

(a) The person's voles divided by the fotal votes in the hady corporate or scheme multiplied by 100.

(5) Incluce details of:

)] any ralevant agreamant of other cirumatances becauge of which the change in ralevant interest oocumed. |F subsection &74B(4) spelics, & copy of any
totutent selfing out the temns of any relevant agreemant, and @ slatemant by the person giving full and aceurels detalls of dny contract, schema of
arengament, must accompany this form, together with 2 wiitten statemant cartiying this contract, stheme or @rangsmant: and

() any qualification of the power of & person 16 exercise, control the auargise of, or influence the exarcise-of, the voling powers or disposal of the securities to
wiich tha reiaviant interss! relates (indicating clearly the particular securitias to which the ualification applias),

Sae the dafinlfon of "mlavant agresment' i seclion B of the Corporations Act 2001,

m Detaliz of the eonsideration must inehidg any and =il benafits, money and othar, that any parson font whot & relevant inferast was acouired has, of may, becorTe
entithed to receive in relakion to that acquisifion, Datalla muet ba included even if the benefit is conditional on the happaning or nat of @ contingency. Details must be
incluged of any benefit paid om bahalf of the substantial trolder or ity associate in refafion to the acquisiions, sven if they ate not paid dielly b the parson frgm whorh
the ralavent inferaat wee acquired,

&) If the substantial nolder i unable {0 delarming the identity of the person (eg. If the relevant interest arizes because of &n opticn) write "unknown”.

e Give delails, if appropriate, of the present associsiian and any change in inat agsociation sinea the tast substantial holding natice.




Annexurs A

This is Annexure A of | page referred to in Form 604 - Notice of change of interests
of substantial holder.

Daty af Poratl  whobe Mature of Considerstion Clasy ang Parsor's
chgnge redevant inturast change (6) given In relation rrmber of volss
changed to change (7} setutitias affagtad
affpcted
D3/08/2015 Ruffer LLP Purchase of ordinaryATD $420.66 738 ordinary738
shares gharey
04/08/2015 Rauffer LLP Purchase of ordinaryAUD $1,129.00 2,000  ordinary2, 000
Pharas shares
05/08/2015 Ruffer LLP E-Furuhma ef ordinaryAllD 31,080.00 000 ordinaryi2 000
hares sharcs
06/08/2015 Ruffer LLP Purchase of ordinaryAUD §2,133,00 3,950  ordinary3,250
shares hares
07/08/2015 Ruffer LLP Purchase of ordineryA T $3,250.20 6,000  ordinarys,000
shargs sharcs
13/0872015 Raffer LLP Purchase of ordineryAUD £518,935,14 960,99} 060,991
ghares wrdinary shares
25/11/2015 [Roffer L1P Purchase of ordineryAUD $500,000.00 11,000,000 1,506,000
shares ordinary shares

B &W W/@




Annexure B

This is Aumexure B of' 1 page referred (o in Form 604 — Notice of change of interests
of substantial holder.

Ruffer L.LP

Extract of the Investment Management Agreement {Agreement) between Ruffer LLP
(Investment Manager) and Capita Financial Managers Limited (CFM) (the authorised

214

2.2

24

corporate direetor of CF Ruffer Bguity & General Fund (Fund))

Appointment: CFM  appoints the investiment Manager as the
discrationary investment manager of the Fund (including the Assets) and
the Investment Manager accepts such appointment, on the terms and
conditicns set out in the Agreement. The investment Manager
categorises CFM a8 & professional client for the purposes of tha FSA
Handbeok., CFM has the right to request re-calegorisation as a retall
cliont at any time. CFM has the right to give the Investment Manager
instructions from time to time,

Investment Discretion: The Investment Manager wit manage the Fund
with a view {0 achieving the investment objectives and within any
restrictions et out in the Instrumeant, the Prospectus, the Regulations
and the FSA Rules and will act in good faith and with the skill and care
reasonably to be expected of a professional  investment
manager. Subject to such restrictions, the Investment Manager,
nermally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to CFM) fo buy, sell, retain,
gxchange or otharwise deal in investments and other assels, subssribe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect transactions on any markets,
negotiate and execute counterparty documentation, take ail routing or
day to day decisions and otherwise act as the Investmant Manager
considers appropriate in relation to the management of the Fund(s),
subject at all imes to the Investment Manager's obligations under the
FSA Rules and in accordance with Good Industry Practice.

Voting Righis: The Investment Manager may reguast that the
Depositary exercise all voting and other powsrs and discretions relating
to the Assets, although it is not obliged to do so.

s

it "




