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Ruffer LLP
&0 Victoria Street
Lemdon SW1E 8L
Faw +44 ()20 7063 8178
www. ruffer. couf
26 February 20135
The Manager
Company Announcements Qffice
ARX Limited
20 Bridge Street
Sydney NSW 2000

By electronic lodgement

Dear Sir/Madam
Re: Notice of change of interests of substantial sharcholder - Rungepineocloninarso Limited
(RUL)

We enclose notice of a change of interests of substantial holder in Rungepincockminarco Limited.
This notice is given by Ruffer LLP,

Yours faithfully

O o

Louise Stanway
Compliance Officer

attach

"“@ IVESTOMRS Ruffer LLP is alimited iability parmership, registered in England with registration number 00305288
aM P y The firm's prineipal place of businesy and registered office 15 80 Victoria Sireet, London SW1E 5IL
) Mw ‘ %@%%&E Ruifar LLF s authorised and regylated by the Financial Coadyer Authority



aivg  meaw 1018 fdy J004

Form 684

Corporations Azt 2004

Bacton

LT

Kotice of change of inferests of substantiz! holder

To. Corrpeery Mara/Sehare

ACN/ARSN

Rungepingockminarce Limited

AL Ay

1. Detalis O substantial hadder{t)

Marre
PENAREN (T eppiioatle)

e AR

There was B change Ir the interasts of the

substantial holdsr on pritiaripugh
Tha pravious netice was given ta 1he compaty on g vgrigk]
The previous nolice was dated ROl

I, Pravicdd and present voting power

Thea fotal nimber of voles stfached to 3l the voling shares In the company of vating interssts in the schame that the substantial holder or an assaciate (2) hiad a relevar intareed (3
i when last raquired, and when now required, to give a substantial holding natice 1o the company or scheme, are as follows:

hass of aequrites (4} Pravious notloe Prasart notics
Pareomeyolee | Viing sawer (5) Paornvoiesl | Voling pewer (3]
Ordinary Fully Paid 3,08 A48 T A P4, 800,064 B4

3. Chanpes In relevan! Interesais

Particulars of sach change in, or changs in the nature of, & ralavant interest of the substantial holder or an associate in voling securities of the company or scheme, since the

substantiah holder was st requined to give a substantial holding notice to the company of schema are as fafllows.

Date of Feraon whose Haturs of Gonsiderstion. | Class ang Pergons
changs radgvant interas! change (&) qivan in ratatinn - manber af votns
g 1w hanga (7 EDH LT affanted
............... WA
N2A022015  Ruffer LLP Purchase of ALID $1,708.18 2,933 srdinary 2,933
ordingry shares chayes
03022018 Ruffer LLP Purchase of AUD B37,747.04 64,580 ordivary 164,380
ordinery shares hires
A28 Ruffer LLE Frurchege of AL $259,976.78  M32 487 432,487
ordinery shares ardinary shares
RA22005  Raffer LLE Purchase of A0 BIGT, 080,13 344,270 Bd4,278
ordinery shares ardinary shares
REAZA0TS Ruffer LLP Purehase of AU $342,012.81  S7L33% 571,358
ordinary shares wrdinary sharey




4, Proggnt relovant interocts

Particulars of sach ralavent interest of the substartial holder in voling seaurtics after the changeare as follows.:

604 page 272 18 Juy 2001

Halder of Reglsterad Parson antitied Mature of Clags and Paraon's voles
Falavant hisidar of 16 H& rogiatarad raisvant numbar of
inferest seourlies a8 hoider @) interast (8} gecurities
Rufter LLP [Bank of New York  [Ruffer LLP (on F‘:ﬂﬂ’?r LL&““‘? eatered 114,908,064 114,908,064
1 o I L AYEITMEDL 3
‘ Mellon SA/NY t::ﬁhﬂ:lf of CF Ruffer Management Agroements ordinary
Equity & (General IV AS) undsr which it shares
Fund) gerves as investment
advisor to over 6,000
discrationary slients
(ool lectively, the
“Accounts™), Only one of

wrrently the beneficial
holder of the lisuer's

i Racuritics, being e
onlleative imvestiiedt
seheme eatied UF Ruffer
Eqiuity & Genetal Fund,
Hewever, I the futore it is
posaible that the bssuer's
peourities iy b etd by
mther Actoutit clients,

Emsc Account clients is

WA Trvestinent adviser,

{Rutfer LLP is srpowered |
fto exercise all veting rights
land make investent |
[decistons regarding the
{issume’s seeuritics hedd by
1the Accotints. '

Undet sach [MA, Ruoffar
LLF is entitlcd to be paid o
fue fot managing the
pottfoliofs) for the
dineretionary client and the
discretionary client is
cntitied 1o tertningte the
TMA, in esetain
ircumstances by giving
fotice to Rutfer LLE.

Fuffer LLE may be
deemed 1o have a relevant
interast in the Ordinary
Fuily Paid Shares held for
uch Accounts as Ruffor

L is empowerad ti

xeveive all vating rights
and make investment
decisions regarding the
[asuer’s seouritics held by
the refevant Aceount ot
AGCOUNIS.

Bank of MNew York Mellon
SAMY is the repistered
holder of the securities and
the depositary for CF
Ruffer Equity & Geniral
Fund.

IMssmpanying Tis form Is
an extract of the
L0V ESTINETT fradttgatent
grestnent (Annexiee A}
between Ruffer LLF and
Capita Financial Managers
Limited {thie mithariséd
corporats direstor of CF
Fuffer Eouity & General
Furid) under which Ruffer
LP is authorised to
manags the pottfoiio of CF
Ruffer Equity & Ceneral
‘und.
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8, Changes In sssoclztion

Thes prcrss whey Do EEEAiYE: ssbcdicts (3 oF, ceemesdl tn o wesiseg o o hove changedd the catums of Yhelr aemccistion (8 with, the substantis! bolder n relaion o woting
Irtnsats in iR onmaEy oF SchETe e B8 followe:

Name and ACNAREN [ spplleabia) ] hagture of asanciRtinn
1A

. Addresses
Th ackireson of puanns ramed In gie oo ang as follows:

Mams ‘ Addrear
Ruffor LLP B0 Vieleria Swest, London, SWI1E 5L

Bignature
print Aame Louise Stenway camatity Complianee Officer
Bign here . date 26/02/2015
Jgﬂ’mﬂ S
PMIRECTIDNG
m I hre are & number of substential holders with simiter or ralated retevant interssts (sg. & corpotation and lte relaied corporetions, or ihe manager and ustee of an

agulty trust), the mamas could be included in an annaxura to the form. I the relevant interests of 4 graup of persons are essentially simdar, they may be raferrad {o
throughuout the farm as & specifically named group if the mambarahis ef 2ach group, with the names and addressen of membarais tloary set bulin peragraph 8 of the
fotm. ‘

@ Bas the definifion of “associate” in section 9 of the Corporgtions Act 2001,

(3) e the definiion of "rfevant inferest’ in sections G0 and 87T1B(7) of the Gomporations At 2001,
(@ Tha vating sharas of a company consiitute cna class unless divided inls separate classes.

)] The peraan's votés divided by the total vates in the body corparate o scheme multiplied by 100.

® inciude detais of,

@) any relevani agreemant or othar Gircurnatances becatise of which the change in ralevan interest ancumed, |f subsection B716(4) applies, & copy of any
documant sefting wut the farms of any ralevant agreemant, and a staternent by the pardon giving full and acturate datails of any conract, schame or
arangement, must accormpany this form, together with a writen slatemant ceriifying this contract, schame or artangement; and

)] any qualification of the power of a person lo exercise, control the exerclse of, or influence the axarciss of, the voling powers or diapozal of the securities to
which the retevant Interest ralates (intficating claarly the paricutar securities to which the qualification applias).

Ses the dofiniion of "ralavant agreemant’ In saction 9 of the Corporations Act 2001,

m Detaits of the considerabion must include any and & benefits, monay and other, that ary pergon from whorm & relevant interast was acoulred hag, or may, becom'e
antitled o recalva in relation fo that acquisition, Datails must be includad aven If the banefif 1a conditionat on tha Rappéning or not of a centingency. Dataite must be
Inchudad of any bensiit paid on behalf of the substantial holder or its sssoclete in retation to the acqulsitions, sven if thay ara rof paid direstly io-the persen from wham
the relevant intersst wis acquirad,

(&) If he substantial halder is unable to determing the ientity of the person (eg. If the reevant Interest arises because of an option} write "unknown'.

] Give detalls, If appropriate, of the present association and any change in that assaciation since e lasl substantiat hatding notice,




Annexurs A

of substantial holder.

Ruffer LLP

Extract of the Investment Management Agreement {Agreement) batween Ruffer LLP
{Investment Manager) and Capita Finangial Managers Limited (CFM) {the authorised

.1

2.2

2.4

sorporate director of CF Ruffer Equity & (eneral Fund (Fund))

Appointreani; CFM  appeints the  Investmant Managar as the
discretionary investment manager of the Fund (including the Assets) and
the investment Manager accepts such appeintment, on the terms and
sonditions set out in the Agreament  The investrment Manager
categorises OFM as a professionai client for the purposes of the FSA
Mandbook, CFM hag tha tight 1o request re-sategorisation asg a retail
client at any fima. CFM has the right to give the investment Manager
ingtructions from time to time.

investrmrent Dlscretion: The investment Manager wili manage the Fund
with a view 0 achieving the investment obiectives and within any
restrictions set out in the Instrument, the Prospectus, the Regulations
and the FSA Rules and will agt in good faith and with the skill and care
reasonably to be expected of a professionst  investment
manager.  Sublect to such restrictions, the Investment Manager,
normally acting as agent, will have complete discretion for the acoount
of the Fund (and without prior reference to CFM) to buy, sell, retain,
gxchange or otherwise deal in investments and other assets, subscribe
i issues and offers for sale and acoept placings, underwritings and sub-
underwritings of any investments, effact transactions on any markets,
negotiate and execute counterparty documantation, take all routine or
day fo day decisions and otherwise act as the investment Manager
songiders appropriate in relation to the management of the Fund(s),
subject at all times to the investiment Mansger's obligations under the
FEA Rules and 1 sccordance with Good industry Practics.

Vollig Rights: The lnvestment Manager may reguest that the
Depositary exsrcise all voling and other powers and discrations relating
to the Assete, although il i not obliged to do so,





