Ruffﬂr LLp

80 Victoria Street
London SWIE 5IL
Fax +44 (20 7963 8175

www.rylfer.co.uk

28 August 2014

The Manager

Company Announcements Office

ASX Limited

20 Bridge Street

Sydney N8W 2000

By electronic lodgement

Dear Sir/Madam

Re: Notice of initial substantial holder - Rungepincockminarce Limited (RUL)

We enclose notice of becoming an ititial substantisl holder in Rungepincockminarco Lintited. This
notice is given by Ruffer LLP .

Yours faithfully

Louise Stanway
Compliance Officer

attach

INVESTORS Ruffer LLP iy a linviod liphl registered I Englang with rogistrafion number OC305288
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Form 803

Corporationa Act 2001
Sactlon 8718

Notice of Inltial substantlal holder

To Company Nama/Schane Rungapinassakuisgzds Lilmited

ACN/AREN 010 &72 311

1. Datalla of aubstantial holdar (1)

Name. Ruffsr LLP

AGN/ARSN (If applicable)

The holder became & substantial holder on T/08/301

di/98/3014

4. Datalla of voting power
The fotal number of votes attachad to all the voting shiaras in the company or voting Interestk [0 tha sohome tidt thie substantlal haldar sr an
assooiata (2) had & ralsvant Interest {3) | on the date the substantial holder became a subatantlal holder are as follows:

e of secyrites (4) Mumbar of sacuriles Farson's yoies (5 Westling ot (8]

Crdinery Fully Padd B,008,625 L RER,ELE Ba.lER

3. Datalls of relavant Interssts

The natura of the relsvant Interest the substantial holder or an assoclate had In the follewing vating securitles an the date the subatantial.
‘holder bacame a substantial- holder are ag follows:

Holder of ralavant interest Mature of reisvant interast (7) Class and number of securitian

Roffer LLP hoas entered lato Trevesbwwnt
Manngement Agtesments (IMAS) under
whicth it serves as investment advisor
oo over &, 000 dizcratimary ¢llignte
(aollentivaly, the “Accounts”). Only
one of thass Account clisencs 1a

| currantly the henaficial holder of the
| Tesuer’s securitiss. being &

| eellentive investment scheame called OF
| Ruffer Bguity & Gensral Pamd, dowever,
4 in the future it 1o possibie that the
| Teeuer’ 2 sapurities may be held ky

-{ ether heeount clients.

An invasement Marddgsr, Rubffer LAP is

| rights mnd make inwastment decleaions
Ruffar LLE 'l ragarding tha Issuer’ g saourltien held | 9,029,615
by the Recounts.

Thider eaolt IME, Ruffer LLP 4w antitlmd
e e p2id & fos for providing
Cinveptwent advioe fo the dleoretionmry
olient and the discrstionary olimnt in
ancitied co terminzte the IMA in
eeriain Giroumstances by giving notice
to Enffer LLP.

Buffar LLF mey ha doamoed to hawe g
salerant lobermst ln Ghe Crelinary
Fully Faid Sharses held for such
Rooounts ks Bulfer LLE is enpowered to
sxeraipe all voting righte and makae
invegtment declpione ragmeding ths
Jasuer’s sgcurities held by the
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valpuvant Asanunt ar Ronnunts.

Bank of Mow York Melleon BA/NV 18 the
and the depopitary for OF Ruffer Agquity
E Coanaral Mund.

Anaonpanying this form ie an eaxtract of
the Anvesvmant maeoagement sgeoament
{Antexure A} between Ruffer LLP and
Capilta Flnancial Mansgers Limdted (clhwe
authorised corpoxate diracior of CF
Duffer pauicy & General Pund) under
which Ruffsyr LLF im sutharissd to
st the paeefoids of OF Huffpe
Mewsd g o Saraerm ] foed

4, Dafalls of prasent registersd holders
Tha parsong registerad as holders of tha securlties referred io tn paragraph 3 above are &g follows:

Falder of relevant Registerad noidsr of Persor antiad & be (e wend nuenber of saourtes
Irtareat secuUniies registarad g5 holdmr (8]

Baak of Few York . #,020,81% ordinery
ruffar LLF Mellon EA/EV Ruifar LLP shEraE

5. Gonalderation

The consideration pald for each relevant Interast refarrad to In paragraph 3 above, and acguired in the four manths pricr & the day that the
substantial halder bacame a substantial holder is as follows:

Mol of relavert Lt o Bisusmiton Conedaraton I Clase srd number of securiies
fevlit
‘ ) gk - Mon-cash
Buffar LLY A& /0878014 287851 AuD 455,008 ezdinhry SDATES
11, &&0, 000 eerddnapy
BEuliar LLEF RLADBAAGLG Oof, G35 #HED i p—
Buffar LLF A7 /0842014 401,200,320 AUD 566,667 ordinary phares
8. Associates

The reasons the perzonz named In paragraph 3 above are assoclates of the substantial holder are as follows:

Mams arc ALNARSN (f mppliceblay | Meturs of association

N/R

1. Addreasas
The addresses of parsona named in this form are as follows:

Blame ’ Agltirans
1

Budfer LUK | 80 Victoria Streat, Londan, SWLE 3L
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Slunature
print nama Loulde Stanway capadty Complianas Dffisar
sign here date 26/08/2014

DIRECTIONS

(1} Ifthers.are.a number of substantial holders with similar or related ralevant Interests. (eg. & corporation and Its related corporations, or the
manager and frustea of an adulty truat), the names could be Included In an annaxure to tha form, If the ralevant Intarasts of & group of
persons are-sssantially similar, they may be refarred to throughout the form a3 a specifigally named group if the mambershlp of sach group,
with the namee and sddresses of membera 13 clearly set out In. paragraph 7. of the fom,

(2) Sea tha definition of "associate” in saction @ of the Corporations Act 2001,
(3) Ses the definitlon. of "ralevant intaresat” In sections 608 and 871B(7) of the Corporations. Act 2001,
{4)  The voting shares of a company constituta ona class unless divided Into asparats clagses.

(5) The total number of votes attached to all the voting ahares In the company or veting Interests In the =oheme (If any) that the-person or an
aggodlate hag & ralavant Interest In.

() The person's voles divided by the fotal votes Inthe body corporate or sshame multiplied by 100.

(7}  Inciude detalle of:

(&) any relavant agreement or other circumstances by which the relavant Interest was acqulred. If subsegtion 671B(4) applles, a copy of
any documant setting out iha terms of any relevant agresmeant, and a statement by the parson glving full and -accurate detatls of any:
cortract, schema ar affangdmant, must accompany thls fam, thgetfer With & wittén étatemant cerfifying this contract, schama or
arrangement; and

(b) anyquallfication of the power of a person to exercise, contral the exarcise of, or Influence the.axerclze.of, the voting powers or disposal
of ther securitles to which the relevant Interest relates (Indicating clearly the particular securities to which the qualtfication applies).

See tha definitlon. of "relevant agreemant” in 2ection. 9 of the Corporations Act 2001,

(8) Iftha substantial holder is unable to determine tha Identity of tha parson ( 8. If tha relevant Intarest arises bacause of an option) write.
"unknewn".

(8) Detalls of the oonglderation must Include any and all banefits, money and other, that any person from whom a relevant Intersst was acquired
haa, or may, become entltiad to recelve In ralatlon to that moquisition. Datalls must be included even If the banefit Is conditional on the

happening or not of a.contingency. Datalis must be included of any benafit pald on behs!f of the substantial holdsr or Its-assochate In relation
to the acqulsitiona, aven If they are not pald directly to the persan from whom the relevant Intsreat was acquired.




Ruffer LLP

Extract of the Investment Management Agreement between Ruffer LLP and Capita
Financial Managets Limited (the authorised corporate director of CF Ruffer Equity &

2.1

2.2

24

Generzal Fund)

Appointment: CFM appoints the Investment Manager as the
dlscret|0nary lnvestmant managar ofthe. Fund (mcludlng -tha Assats) and
condltmns set out in thls Agraamant “The Invastment Managar
categorises CFM as a professional client for the purposes of the FSA
Handbook. CFM has the right to request re-categorisation as a retail
cllent at any ttme. CFM has the right to give the Investment Manager
instructions from {ime to time.

Investment Discretion: The investment Manager will manage the Fund
with a vlew to achieving the invesiment objectives and within any
restrictions set out in the Instrument, the Prospectus, the Regulations
and tha FSA Rules and will act in good falth ard with the skill and care
reasonably f0 be expected of a professlonal investment
manager. Subject to such restrictions, the Investment Manager,
normally acting as agent, wlill have complete discretion for the account
of the Fund (and without prior reference to CFM) to buy, sell, retain,
exchange or otherwise deal in Investments and other assets, subscribe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect transactions on any markets,
negotlate and execute counterparty documentatlon, take all routine or
day to day declslons and otherwise act as tha Investment Manager
considers appropriate In relation to the management of the Fund(s),
subject at ali times to the Invastment Manager's obligations under the
FSA Rules and in accordance with Good Industry Practice.




